Michigan Department of Treasury
4886 (Rev. 08-14)

City, Village, and Township Revenue Sharing/County Incentive Program
Certification of Accountability and Transparency

Issued under authority of 2014 Public Act 252. Filing is mandatory to qualify for payments.
Each city/village/township/county applying for City, Village, and Township Revenue Sharing or County Incentive Program payments must:

1. Certify to the Michigan Department of Treasury (Treasury) that the local unit listed below has produced and made readily
available to the public, a Citizen's Guide, a Performance Dashboard, a Debt Service Report, and a Projected Budget Report
as required by 2014 Public Act 252. The Citizer’s Guide, Performance Dashboard, Debt Service Report, and Projected Budget
Report shall be made available for public viewing in the clerk’s office or posted on a publicly accessible Internet site.

2. Submit to Treasury a Citizen's Guide, a Performance Dashboard, a Debt Service Report, and a Projected Budget Report.

This certification, along with a Citizen's Guide, a Performance Dashboard, a Debt Service Report, and a Projected Budget Report, must
be received by December 1, 2014 (or the first day of a payment month) in order to qualify for that month's payment. Post mark dates
will not be considered. For questions, call (517) 373-2697.

Local Unit Name o Local Un County’Name
CITY OF HANCOCK HOUGHTON
Local Unit Code Contact E-Mail Address
31-2010 manager@cityofhancock.net
Contact Name Contact Title Contact Telephone Number Extension
GLENN ANDERSON CITY MANAGER 906-482-1121

Website Address, if reports are available online
www.cityofhancock.com

In accordance with 2014 Public Act 252, the undersigned hereby certrf fes to Treasury that the above mentfoned focal unit has produced a
Cilizen's Guide, a Performance Dashboard, a Debt Service Report and a Projected Budget Report and has made them available for public
viewing in the city, village, township, or county clerk’s office or has posted them on a publicly accessible Inferne! site. The Citizen's Guide,
Performance D,a.ﬁhboard Debt Serw‘cf Report and Projected Budget Report are attached to this signed certification.

Chief A inistrftive Officer Sifinature defined in MCL 141.422b) Printed Name of Chief Administrative Officer (as defined in MCL 141.422b)
GLENN ANDERSON

Title ~ Date
CITY MANAGER 11-13-14

Completed and signed form (including required attachments) should be e-mailed to: TreasRevenueSharing@michigan.gov
If you are unable to submit via e-mail, fax to (517} 335-3298 ar mail the completed form and required attachments to:

Michigan Department of Treasury
Office of Revenue and Tax Analysis
PO Box 30722

Lansing, M1 48909

CVTRS/CIP Eligible
Y N

Final Certification Citizen's Guide Received

Certification Received CVTRS/CIP Notes

Performance Dashboard Received

Debt Service Report Received

Projected Budget Report Received




399 Quincy Street, Hancock, MI 49930 phone: (906)482-2720 fax: (906)482-7910

DOLLARS AND SENSE

How the City of Hancock Spends Your Money

2014 Citizens Guide to
The City of Hancock’s Financial Health

Presented by:

Glenn Anderson, City Manager
906.482.1121
manager@cityofhancock.net
November 10, 2014

-The City of Hancock is an Equal Opportunity Provider & Employer-
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399 Quincy Street, Hancock, MI 49930 phone: (906)182-2720 fax: (906)482-7910

November, 10, 2014
Dear Citizens:

I am pleased to provide you with our 2014 Citizen’s Guide to the City’s
Financial Health.

On October 1, 2011 the State of Michigan enacted new requirements for the City of
Hancock to eligible to continue to receive State Shared Revenue Payments for the
General Fund. This new initiative is now known as the Economic Vitality Incentive
Program.

This Citizen’s Guide will supplement our annual audit done each year by an Independent
Certified Accounting firm, and sues recently audited financial statement for different
fiscal years to present the information included in this guide.

Each fiscal years’ full audit is available on the City’s website, www.cityofhancock.com,
and the State of Michigan Department of Treasury website as well at
www.michigan. gov/treasury.

In addition, a summary of the current fiscal year budget is on the City website, and a
complete copy of the current fiscal year City Budget is always available at City Hall.
You can also request a copy of the full audit and a copy will provided to your.

If you have any questions on this Citizen’s Guide, please let me know
Sincerely,

CITY OF HANCOCK

Glenn Anderson, City Manager

906.482.1121

manager(@cityothancock.net

-The City of Hancock is an Equal Opportunity Provider & Employer-



CITY OF HANCOCK
GENERAL FUND
ASSUMPTIONS FOR 2015/16 BUDGET

Revenue:

The city expects a two percent increase in taxes due to inflation and new
construction and an additional $270,000 in property taxes due to Portage Health, LLC,
now owned by Life Point being converted to a for profit company. All other revenue
sources are expected to be approximately the same.

Expenses:

There will be a slight increase in public works cost due to expected higher winter
snow removal costs. We expect a small increase in the fire department for new
equipment. The increase in the parks department and city hall will be due to increased
utility and maintenance costs. The city is expecting our contract with Waste
Management for garbage pick-up to increase by two percent. Our debt payments are
about the same as the prior year. All other expenses are expected to remain the same.
Fuel costs remain uncertain. Garbage rates were increased in 2012.
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Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Deht Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total

$

$

$
Debt Name: 1997 Building Authority Bonds
Issuance Date: 8/15/1997
Issuance Amount: $533,800
Debt Instrument (or Type): General Obligation Bonds
Repayment Source(s): Lease Payments
Years Ending Principal Interest Total
2013-14 0
2014-15 $ 20000 % 18125 $ 38125
2015-16 $ 20000 $ 17250 $ 37250
2018-17 3 20000 § 16250 $ 36250
2017-18 $ 20000 $ 15250 $ 35250
2018-19 $ 20000 $ 14250 § 34250
2019-20 $ 25000 $ 13250 $ 38250
2020-21 $ 25000 $ 12125 § 37125
2021-22 $ 25000 $ 10875 $ 35875
2022-23 $ 25000 $ 9625 % 34625
2023-24 3 30000 $ 8375 % 38375
2024-25 $ 30000 $ 7000 3 37000
2025-26 $ 30000 $ 5500 $ 35500
2026-27 3 30000 $ 4000 § 34000
2027-28 3 35000 % 2500 § 37500
2028-29 $ 0 875 % 875
Totals $ 355000 $ 155250 $ 510250
Debt Name: 1998 Building Authority Bonds
Issuance Date: 3/19/1998

Issuance Amount: $1.048,000



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Instrument (or Type): General Obligation Bonds

Repayment Source(s). Lease Payments

Years Ending Principal interest Total
2013-14 0
2014-15 $ 34000 % 34343 $ 68343
2015-16 $ 36000 $ 32775 % 868775
2016-17 $ 38000 % 31113 % 69113
2017-18 $ 41000 $ 29355 $ 70355
2018-19 $ 43000 % 27479 % 70479
2019-20 $ 45000 $ 25484 $ 70484
2020-21 $ 47000 $ 23394 $ 70394
2021-22 $ 51000 § 21209 % 72209
2022-23 $ 54000 $ 18881 § 72881
2023-24 3 57000 $ 16388 $ 73388
2024-25 $ 60000 $ 13751 % 73751
2025-26 $ 63000 $ 10973 $ 73973
2026-27 $ 67000 $ 8051 % 75051
2027-28 $ 71000 $ 4964 $ 75964
2028-29 $ 0% 1686 $ 1686
Totals $ 7070008 299846 § 1006846
Debt Name: USDA-Community Facilities Loans
Issuance Date: 10/26/2007

Issuance Amount: $550,000

Debt Instrument (or Type): Installment Contract

Repayment Source(s): Extra Voted Millage

Years Ending Principal Interest Total
2013-14 0
2014-15 $ 37000 $ 11984 § 48984
2015-16 $ 39000 $ 10355 § 49355
2016-17 $ 41000 $ 8640 $ 49640
2017-18 $ 43000 $ 6839 $ 49839
2018-19 $ 45000 $ 4952 $ 49952
2019-20 $ 46000 $ 3001 $ 49001
2020-21 $ 47000 $ 1008 § 48008
Totals $ 298000 $ 46779 $ 344779

Debt Name: 2008A Building Authority Bonds



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Issuance Date: 6/18/2008

Issuance Amount: $500,000

Debt Instrument (or Type): General Obligation Bonds

Repayment Source(s): Lease Payments

Years Ending Principal Interest Tota!
2013-14 0
2014-15 $ 11000 $ 18356 $ 29356
2015-16 $ 11000 $ 17903 $ 28903
2016-17 $ 12000 3 17449 $ 29449
2017-18 $ 12000 $ 16954 $ 28954
2018-19 $ 13000 $ 16459 § 29459
2019-20 $ 14000 $ 15993 $ 29993
2020-21 3 14000 $ 15345 $ 29345
2021-22 $ 15000 $ 14768 $ 29768
2022-23 $ 15000 $ 14189 $ 29189
2023-24 $ 16000 % 13530 $ 29530
2024-25 $ 17000 % 12870 § 29870
2025-26 $ 17000 $ 12169 $ 29169
2026-27 $ 18000 $ 11468 $ 29468
2027-28 $ 19000 $ 10725 § 29725
2028-29 $ 20000 $ 9941 % 29941
2028-30 3 21000 $ 9916 $ 30916
2030-31 $ 22000 % 8250 $ 30250
2031-32 $ 22000 $ 7343 % 29343
2032-33 $ 23000 $ 6435 $ 29435
2033-34 $ 24000 $ 5486 $ 29486
2034-35 3 25000 § 4496 $ 29496
2036-37 $ 27000 § 3465 $ 30465
2037-38 $ 28000 $ 2351 % 30351
2038-39 $ 29000 $ 1196 $ 301986
Totals $ 4450003 267057 $ 712057
Debt Name: 2008B Building Authority Bonds

Issuance Date: 6/18/2009

Issuance Amount: $104,000

Debt Instrument (or Type): General Obligation Bonds

Repayment Source(s): Lease Payments

Years Ending Principal Interest Total



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
2023-24
2024-25
2025-26
2026-27
2027-28
2028-29
2029-30
2030-21
2031-32
2032-33
2033-34
2034-35
2035-386
2036-37
2037-38
Totals

P PO PP AP LL OGP PP RSN

Debt Name:

Issuance Date:

Issuance Amount;

Debt Instrument (or Type):
Repayment Source(s).

Years Ending
201314
2014-15
2015-16
Totals

© 4 8

Debt Name:

0
2000 % 4140 $ 6140
2000 $ 4050 % 6050
2000 % 3960 $ 5960
3000 % 3870 % 6870
3000 % 3735 % 6735
3000 $ 3600 $ 6600
3000 $ 3465 % 6465
3000 % 3330 3 6330
3000 $ 3195 % 6195
3000 $ 3060 $ 6060
3000 % 2925 % 5925
4000 $ 2790 % 6790
4000 % 2610 % 6610
4000 $ 2430 % 6430
4000 $ 2250 % 6250
4000 $ 2070 % 6070
4000 % 1890 $ 5890
5000 $ 1710 $ 6710
5000 $ 1485 % 6485
5000 $ 1260 $ 6260
5000 $ 1035 $ 6035
6000 % 810 % 6810
6000 $ 540 % 6540
6000 $ 270 % 6270
92000 $ 60480 $ 152480
SNB - Land Purchase
6/1/2012
$135,000
Installment Loan
General Fund
Principal Interest Total
0
13154 $ 3490 § 16644
74548 $ 2964 % 77512
100350 $ 10450 $ 110800

SNB - Garbage Truck



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Issuance Date:

Issuance Amount:

Debt Instrument {or Type):
Repayment Source(s):

Years Ending
2013-14
2014-15
Totals

& &

Debt Name:

Issuance Date:

Issuance Amount;

Debt Instrument (or Type}:
Repayment Source(s):

Years Ending
2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
2023-24
2024-25
2025-26
2026-27
2027-28
2028-29
2029-30
2030-31
2031-32
2032-33
2033-34
2034-35
2035-36

P AR PP UL O P AL B O A H P AN 6O

6/3/2009
$68,499
Installment Loan

General Fund

Principal Interest
12564 $ 503 $
24645 § 1488 $

2011A Water Supply System
6/21/2011
$1,225,000
Revenue Bonds
Water Fund Utility Biliing

Principal Interest
19000 $ 30712 %
20000 $ 30214 §
20000 § 29689 $
21000 $ 29164 $
21000 $ 28612 $
22000 $ 28061 $
22000 $ 27484 $
23000 $ 26906 $
24000 $ 26302 $
24000 $ 25672 %
25000 § 25042 %
25000 $ 24386 3
26000 $ 23730 %
27000 $ 23048 $
27000 $ 22339 §
28000 $ 21630 §
29000 $ 20895 %
30000 $ 20135 $
30000 $ 19346 %
31000 $ 18559 $
32000 $ 17745 %
33000 $ 16905 $

Total
0
13067
26134

Total

49712
50214
49689
50164
49612
50061
49484
49906
50302
49672
50042
49386
49730
50048
49339
49630
49895
50135
49346
49559
49745
49905



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

2036-37 $ 34000 % 16039 $ 50039
2037-38 $ 35000 $ 15146 $ 50146
2038-39 $ 36000 $ 14227 $ 50227
2039-40 $ 37000 $ 13282 % 50282
2040-41 $ 38000 $ 12311 § 50311
2041-42 $ 39000 § 11314 $ 50314
2042-43 $ 40000 $ 10290 $ 50290
2043-44 $ 41000 $ 9240 % 50240
2044-45 $ 42000 $ 8164 $ 50164
2045-46 $ 43000 $ 7061 $ 50061
2046-47 $ 44000 $ 5032 $ 49932
2047-48 $ 45000 % 4777 $ 49777
2048-49 $ 45000 $ 3596 $ 48596
2049-50 3 46000 $ 2415 $ 48415
2050-51 $ 46000 $ 1208 § 47208
Totals $ 1170000 $ 671578 $ 1841578
Debt Name: 2011B Water Supply System Jr. Lien
Issuance Date: 6/21/2011

Issuance Amount: $3,745,000

Debt Instrument (or Type): Revenue Bonds

Repayment Source(s): Water Fund Utility Billing

Years Ending Principal Interest Total
2013-14 0
2014-15 $ 61000 % 84788 $ 145788
2015-16 $ 63000 $ 83339 $ 146339
2016-17 3 64000 $ 81843 % 145843
2017-18 $ 66000 $ 80323 § 146323
2018-19 $ 67000 $ 78755 % 145755
2019-20 $ 69000 $ 77164 % 146164
2020-21 3 71000 $ 75525 $ 146525
2021-22 $ 72000 $ 73839 % 145839
2022-23 $ 74000 $ 72129 146129
2023-24 $ 76000 $ 70271 $ 146271
2024-25 3 77000 $ 68566 $ 145566
2025-26 $ 79000 $ 66738 $ 145738
2026-27 $ 81000 $ 64861 $ 145861
2027-28 $ 83000 % 62938 $ 145938
2028-29 $ 85000 $ 60966 $ 145966



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

2029-30 $ 87000 % 58948 $ 145948
2030-31 $ 89000 % 56881 $ 145881
3031-32 $ 91000 $ 54768 $ 145768
3032-33 $ 93000 $ 52606 $ 145606
2033-34 $ 96000 $ 50398 % 146398
2034-35 $ 98000 $ 48118 $ 146118
2035-36 $ 100000 $ 45790 $ 145790
2036-37 $ 103000 $ 43415 % 146415
2037-38 $ 105000 $ 409069 % 145969
2038-39 $ 108000 $ 38475 % 146475
2039-40 $ 110000 & 35910 % 145910
2040-41 $ 113000 $ 33298 % 146298
2041-42 $ 115000 $ 30614 $ 145614
2042-43 3 118000 $ 27883 $ 145883
2043-44 3 121000 $ 25080 % 146080
2044-45 $ 124000 $ 22208 $ 146206
2045-46 $ 127000 $ 19261 $ 146261
2046-47 $ 130000 $ 16245 $ 146245
2047-48 $ 133000 % 13158 $ 146158
2048-49 $ 136000 $ 9999 $ 145999
2049-50 $ 139000 % 6769 § 145769
2050-51 $ 146000 $ 3468 $ 149468
Totals $ 3570000 $ 1836304 $ 5406304
Debt Name: 2010 Sanitary Sewage Disposal System
Issuance Date: 12/8/2010

Issuance Amount; $2,092,000

Debt instrument (or Type): Revenue Bonds

Repayment Source(s): Sewer Fund Utility Bills

Years Ending Principal Interest Total
2013-14 0
2014-15 $ 33000 % 52041 $ 85041
2015-16 $ 33000 % 51175 % 84175
2016-17 $ 34000 $ 50295 $ 84295
2017-18 $ 35000 § 49389 % 84389
2018-19 $ 36000 $ 48458 $ 84458
2019-20 $ 37000 $ 47500 $ 84500
2020-21 $ 38000 $ 46515 $ 84515
2021-22 $ 39000 $ 45504 $ 84504



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

2022-23 $ 40000 $ 44467 $ 84467
2023-24 $ 41000 $ 43404 $ 84404
2024-25 $ 42000 $ 42315 % 84315
2025-26 $ 43000 $ 41200 $ 84200
2026-27 $ 44000 § 40058 $ 84058
2027-28 $ 46000 $ 38876 % 84876
2028-29 $ 47000 $ 37658 % 84658
2029-30 $ 48000 $ 36408 $ 84408
2030-31 3 49000 $ 35135 % 84135
2031-32 $ 51000 $ 33823 % 84823
2032-33 $ 52000 % 32471 % 84471
2033-34 $ 53000 $ 31093 § 84093
2034-35 $ 55000 $ 29676 $ 84676
2035-36 3 56000 $ 28219 $ 84219
2036-37 $ 58000 $ 26723 % 84723
2037-38 $ 59000 $ 25187 $ 84187
2038-39 $ 61000 $ 23612 % 84612
2039-40 $ 62000 $ 21998 $ 83998
2040-41 $ 64000 $ 20344 $ 84344
2041-42 $ 66000 $ 18635 § 84635
2042-43 $ 67000 % 16892 $ 83892
2043-44 $ 69000 $ 15107 $ 84107
2044-45 $ 71000 $ 13270 % 84270
2045-46 $ 73000 $ 11380 $ 84380
2046-47 $ 75000 $ 9437 § 84437
2047-48 3 77000 $ 7442 $ 84442
2047-49 $ 79000 $ 5395 $ 84395
2049-50 $ 81000 $ 3295 % 84295
2050-51 $ 85000 % 1116 § 86116
Totals $ 1999000 $ 1125513 % 3124513
Debt Name: 2008 Water Supply System Jr. Lien
Issuance Date: 6/23/2008

Issuance Amount: $3,665,000

Debt Instrument (or Type): Revenue Bonds

Repayment Source(s): Water Fund Utility Bills

Years Ending Principal Interest Total
2013-14 0

2014-15 $ 95000 $ 80625 § 175625



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

2015-16 $ 95000 $ 78250 § 173250
2016-17 $ 100000 $ 75875 % 175875
2017-18 $ 100000 $ 73375 % 173375
2018-19 $ 105000 $ 70875 % 175875
2019-20 $ 105000 $ 68250 $ 173250
2020-21 $ 110000 $ 65625 $ 175625
2021-22 $ 110000 $§ 62875 $ 172875
2022-23 $ 115000 $ 60125 $ 175125
2023-24 $ 120000 $ 57256 § 177256
2024-25 $ 120000 $ 54250 $ 174250
2025-26 $ 125000 $ 51250 $ 176250
2026-27 $ 125000 $ 48125 % 173125
2027-28 $ 130000 $ 45000 $ 175000
2028-29 $ 135000 $ 41750 $ 176750
2029-30 3 135000 $ 38375 % 173375
2030-31 $ 140000 $ 35000 § 175000
2031-32 $ 145000 $ 31500 § 176500
2032-33 $ 150000 $ 27875 % 177875
2033-34 3 150000 $ 24125 $ 174125
2034-35 $ 155000 $ 20375 % 175375
2035-36 $ 160000 $ 16500 $ 176500
2036-37 $ 165000 $ 12500 $ 177500
2037-38 $ 165000 $ 8375 % 173375
2038-39 $ 170000 $ 4250 $ 174250
Totals $ 3225000 % 1152381 % 4377381
Debt Name: Equipment Purchases

Issuance Date: 12-21-07 to 4-20-11

Issuance Amount: $746,709

Debt Instrument (or Type): Installment Loans

Repayment Source(s): Motor Vehicle Fund Equipment Rentals
Years Ending Principal Interest Total
2013-14 0
2014-15 $ 61365 $ 14552 § 75917
2015-16 $ 28000 $ 12191 § 40191
2016-17 $ 29500 $ 11062 $ 40562
2017-18 $ 30000 $ 9873 § 39873
2018-19 $ 30500 % 8663 $ 39163
2019-20 $ 73000 $ 6992 § 79992



Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

$ 94500 $ 6141 % 100641
2021-22 $ 16000 § 16153 $ 321563
$

2020-21

Totals 362865 $ 85627 $ 448492
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