Michigan Department of Treasury
4886 (Rev. 07-13)

Economic Vitality Incentive Program/County incentive Program
Certification of Accountability and Transparency

lssued under authority of 2013 Public Act 59. Filing is mandatory to qualify for payments

Each cityivillageftownship/county applying for Accountability and Transparency payments must:

1. Certify to the Michigan Department of Treasury (Treasury) that the local unit listed below has produced and made readily
available to the public, a Citizen's Guide, a Performance Dashboard, a Debt Service Report and a Projected Budget Report
as required by 2013 Pubtic Act 59. The Citizen's Guide, Performance Dashboard, Debt Service Report and Projected Budget
Repoart ehall be made available for public viewing in the dlerk's office or posted on a publicly accessible Intemet site.

2. Submit to Treasury a Citizen's Guide, a Performance Dashboard, a Debt Service Report and a Projected Budget Report.

CityNvillage/township: This certification, along with a Citizen's Guide, a Performance Dashboard, a Debt Service Reportand a Projected
Budget Report, must be received by October 1, 2013 to receive the October and December payments or on or before November 30,
2013 to receive the December payment. Post mark dates will not be considered. For questions, call (517) 373-2697.

County: This certification, along with a Citizen’s Guide, a Performance Dashboard, a Debt Service Report and a Projected Budget
Report, must be received by October 1, 2013 (or the first day of a payment month) in order to qualify for that month's payment. Post
mark dates will not be considered. For questions, call (517) 373-2697. L

PART 1: LOCAL UNIT INFORMATION

Local Unit Name Local Unit County Name
CITY OF HANCOCK HOUGHTON
Local Unit Cade Contact E-Mail Address
31-2010 manager@cityofhancock.net
Contact Name Contact Title Contact Telephone Number Extension
GLENN. ANDERSON CITY MANAGER (906)482-1121

Website Address, if reports are available online

www.cltyofhancock.com

PART 2: CERTIFICATION

In accordance with 2013 Public Act 59, the undersigned hereby certifies to Treasury that the above mentioned local unit has produced a
Cilizen's Guide, a Performance Dashboard, a Debt Service Report and a Projected Budget Report and has made them available for public
viewing in the city, village, fownship, or county clerk’s office or has posted them on a publicly accessible Internel site. The Citizen's Guide,
Performance ,\Dashboan:f, Debt Sena}'qa Report and Projected Budget Report are attached to this signed certification.

Date
CITY MANAGER 9-26-13

Chieﬁ ministritive Officer Sfinature {ag defined in MCL 141.422h) Printed Name of Chief Administrative Officer (as defined in MCL 141.422b}
s GLENN ANDERSON

Completed and signed form (including required attachments) should be e-mailed to: TreasRevenueSharing@michigan.gov
If you are unable to submit via e-mai, fax to (517) 335-3298 or mail the completed form and required attachments to:

Michigan Department of Treasury
Office of Revenue and Tax Analysis
PO Box 30722

Lansing, Ml 48909

TREASURY USE ONLY
EVIP/CIP Certification Received EVIPICIP Notes
Y N
Final Certification Citizen's Guide Received

Performance Dashboard Received

Debt Service Report Received

Projected Budget Report Received




399 Quincy Street, Hancock, MI 49930 phone: (906)482-2720 fax: (906)482-7910

DOLLARS AND SENSE

How the City of Hancock Spends Your Money

2013 Citizens Guide to
The City of Hancock’s Financial Health

Presented by:

Glenn Anderson, City Manager
906.482.1121
manager(@cityothancock.net
September 25, 2013

-The City of Hancock is an Equal Opportunity Provider & Employer-



399 Quincy Street, Hancock, MI 49930 phone: (906)482-2720 fax: (906)482-7910
September 26, 2013
Dear Citizens:

I am pleased to provide you with our 2012 Citizen’s Guide to the City’s
Financial Health.

On October 1, 2011 the State of Michigan enacted new requirements for the City of
Hancock to eligible to continue to receive State Shared Revenue Payments for the
General Fund. This new initiative is now known as the Economic Vitality Incentive
Program.

This Citizen’s Guide will supplement our annual audit done each year by an Independent
Certified Accounting firm, and sues recently audited financial statement for different
fiscal years to present the information included in this guide.

Each fiscal years’ full audit is available on the City’s website, www.cityothancock.com,
and the State of Michigan Department of Treasury website as well at
www.michigan.gov/treasury.

In addition, a summary of the current fiscal year budget is on the City website, and a
complete copy of the current fiscal year City Budget is always available at City Hall.
You can also request a copy of the full audit and a copy will provided to your.

If you have any questions on this Citizen’s Guide, please let me know
Sincerely,

CITY OF HANCOCK

Glenn Anderson, City Manager

906.482.1121

manager@cityothancock.net

-The City of Hancock is an Equal Opportunity Provider & Employer-



vi v 972's9 955'601 v I TY8'ZET (0T1'¥62) (Ilej1roys) snydang
1€9 veL STP'ST6C 9008SE‘€ 676'8VT'E 172'896'¢ TET'TZEY sasnipuadx3 |e10L

St Y4 sainypuadx3 1ay10
LT L1 JIAIBS 1027
8 12°] AeanQ |ende)
SE LT NN 1@ UOIIERIIBY
0t 8L wuawdojaaaqg "uod3/Alunwio)
B - 34ej[3M B Yl|eaH
01 rit SHIOM J1JaNd 13410
(44} 0sI speoy
- } A1ages 21qnd Jay10
81 ST al14 '3 8|04
677 €ve JUBWWIDADY [BJISUID

sainjipuadxy

St9 8L Tv9°066'¢ 79S'L9v'E T6E'06EE 795102y 120820y SaNUDARY {10l

<1 SE sanuaaay 12Yy10
€€ 133 SIUY 13 158U
T 0 $24n}12J104 18 Saul
8L 6L $331A136 104 saBiey)
- - sUoIINQUIUO) [BI0]
(444 0€t JUSWUIBA0G 91015
T4 SOl JUBWUIBA0Y) |eI3paS
- - SR 1§ SISUIINT
(444 99¢ soxe|

SanuUaAaY

Spunj [EJUaWUIA0E ||y - UX3 '} A3Y JO JUNIS

7102 1102 Z10T 1102 010T 6007 8007 aded 3ndu| e3eQ
uolewoyul ended Jad T (T P LTI TR .

wndu| eleq



%81 %9L i0/AIQ# i0/nIa# iofna# papunj Juadiad
0zt A4 £9£'89S 8£7'€9S - - - papunjun
871’0852 6L6'VBEC - - - Aujiqen jeuenyoy
S90'766'T 10£°128°T - - - 51955V
sueld §3d0 '3 UOISU || JO LINS
i0/AIGH i0/AIQ# i0/AIQ# i0o/AIQ# i0/AIa# papuny Jusliad
- - - - - - - papunjun
Aujiqer jeuengoy
3955y
:UOIIEN|BA [BLIEN]DE JO 3}e(]
4340

%8L %9L i0/NGH# i0/ma i0/NQ# papuny Juadiad
0zt 44} £9€'895 8LT7'€9S - - - (papunpanQ) papunjun
: u ( Aupigery jeuenyoy
51955y
:UOIIBN|eA |BLIENYOR JO 31eQ

suolsuad

SISEq |ENJJ0e-paljIpoul B U0 PIIUNoS JoU SIRINIGEN

801 06 8ZT'10S 159°0TY 868°'LSY 8¢E'6S¢E v¥6°s0€E aJuejeg pund |e10)

1T rd paudisseun
- - pausissy
- - pajwwaol
L8 88 pa1314159y
It - 3|gepuadsuoN

Spuny [EJUaUIUIaA0Y [V - UORISO [elPueuly

Z10¢ 1102 10¢ 1102 010¢ 6002 800¢ aded 3ndu| e1eQ

uoljewioul ejided uag
induj ejeq



:JaQUINN U0y 10BU0)
:DWeN 10EU0)
UOREULIOJUT I0BIUD)

Ja8euey AND ¢

uoneuojul uonendod

- - - - - - g UoIsuad |»a) 192 wuz) Suot [eloL
$312USBUIIUOY g SWIB[D YD
$35507 pasnsulun
2180 2INSOPISOd g NSO |[Jpue]
$a3uasqy palesuadwo) asAo|dwz
19aQ paJnionis

1q3Q |enjaeuo) J3Yylo

sasea |ende)

3|qeAed s1oesju0) 1§ spuog
BT

4 114 T10Z rd XoT4 T102 010z 6002 . 800 aded indu| eleq

uonew.ojut eided Jad
ndu) ereg



iozm 110z ®

3 M
= = %) ) a c
_ 3 w 'n) m. ) [w)
, L 2 2 = L 3 g g
2 g #= @ g ) o m
000°000°T = 2 iy ) 2 2 2 s
] @ = w = E =
000°050°T 8 > T 5 £ 3 3 E R
c n < & <) ] o 3 >
000'C0T'T & o tH a 2 3 2 & o
000°0ST'T =
. 08
000°00T°T
000°0S2°T — oot
000°00E'T 0sT
— 00z
- 0st
Saxej - - - R .- \;\. 00§
$92.N0S [enpIAIpUL JO SPUaTY [BOLI0SIH 'y T iesk J61d SUy 0] paiedwod - eyded ad $331n0s anUaARY €
S3NUIARY YD &
S1UDY ¢ I50I9JU|
%SLET-  TF9066'C $ T9S'L9YE $ SaNUaAay |ej0L
9 7E95- 66T _—ON WON_.OQ.—” SaNUIADY Lm—._u_.o SINUILICH 7 SouUl 4 3
%6€T-  SPETST 6L0'PST SUEFE-RECIDN] S —
%948 £t TTL'T S3INYaI04 7@ sauld
%66'0-  799°09¢ T8T'v9t SadIAIBS 104 Sadleyd SUOIINGUILOD [BI0T M
v/N - - sSUQNINQIIUOY |8307 PWLEAOD el
%6SE-  EV6'LIOT TLT'990'T JUBLILIBAOYG 3181
%¥E'9L-  BSS'STI £9£'88F JUBLLIUIBAQD) |eiapad JUBLILLIIACS [BIDP3S ..
v/N - - SHWIB 1§ 53sUaN
. . SHWLI34 @ SasuadTA
%SET TIZ192T § vvT'eer’t $ saxe]
SSXEL M
adueyd 9 raniT4 T10¢
1e2A Joud 3y} 0 patedwo) ¢ “{spuny [e1UaWLIBA0ST |jB) W01y 530D ABUOW JNO AIBUM T

S3NN3IAIY UoIYINoH - ya0ouey - SIONVNIA LINN T¥201 Ol 3AIND SNIZILD



710z m ToZm

. 7 ° 2
i 4 o ] ] o
7102 1107 0107 6002 8007 m - o g 2 w w u) It - w
e - o 1] B, 3 e m 2 m- m. Q o
g = & ® 97 o §F E & 2
E £ = £ R2Rg & ¢ 28 & = &
: ] o < B 3 B & w» o @ 2
my = |- P - |
: a2 o : 000’009 e ) 0s
o ... D e OO0.00& :
. . . N e [ - QOH
: : ' 000°000°T
: , L T . cm.ﬂ
—— e e e L e OMN
| : ”
- .meEUJS_WLwa_ R e 5 O0E
‘Fluawiiedsp [EnpPIAIPUI JO SpUaLY [€21I01SIH "% S ©TTTiesk Joud 9y o) paiedwod - efidés sad m:_vcumw,.m
sainyipuadx3 JaylQ =
%88'TT- m._“.quNm.N m moo\mmm‘m m ww.__.._“_._.“v_.._@n_xw |exol [IABS 1geq &
%ES6E-  PISOL SO0T'Z11 saumypuadx3 19410 Agjing jeyden w
%8t°0- £50'6L pev'el MRS 193 21NN % UOIEAHSY W
%{TS8  €9TLE 912'2S¢ Aepng [exde)
%1S0E $25'091 666'77T 24ny|n7 g Uoneallay WwswdoRAIQ "uo33/AUNWIWo) &
%9LT9-  LESLET r99'65¢E Juawdo|aAaq wor3/Auunwiwo) | I
v/N - - 2JeJ|9M '8 YYeaH |
%85°9- 819's6Y 0£5°0€S SHOM 211GNd B0 | PHOM ANIGRd PHEA
%8S ¥1 6PT'86/7 ¥£5°969 speoy specym
w/N . - A13jeS 21jqNd 1BY10 |
%60'6T  CIV'S8 el au14 13 3|od Aojes dland S0 @
%06'S- SPT'T90'T  $ TELULTTT § JUBWILLIBACD |el13UdD CYFR-ERTLEY
mwr_mr_u % Z10? 1T02 JUSWIUIIADD [BI2UDD I
Jeah joud 3y) 01 paltedwo) g R spun mucwEEmSm 11e) Asuow ino puads mr,:mhwc_.s H
pungi 1l P

SIHUNLIANIdXT UCIYSTOH - }200uUeH - SIONVYNIA LINN T¥D01 O1 3AINS SNIZLLID



paudisseun m  paudissy . PIlIHWILIO) W PIPLIsaY B 8|qepuadsuoN s paudisseun . paudissy pajliwiol m Pa1ISEY W aqepuadsuoN =

{o00'002)
S Z10¢ T10Z
e - nDO0.00HU R -
rqnstd 1102 1oz 6002 .
) 114
D
000'00T ob
000002
09
000°00E
T R Ry 08
000°00r
______ 000005 o oot
OOO.,QOW , ......................... QN.H
T B © §JuaUDWG? [ENPIAPUI O SPUSIY [EILIOISIH Y 1eaA Joud a1 01 paJedwon - eyded sad souejed pund g
JuR|Rg pUNS |E10 | e SaInjipuadx3 [E10L s S3INUANSY (2101 M A
Z10< TT0Z 0T0¢ 6002 800Z
000°005
%8707 8C1'10S 159'9TY aduefeq puny [£30) 000°000'T
%99'STv  S/8'09 998’6 pausisseun 000°00ST
v/N - - paudissy
/N - - paywwWoD 000’0002
%t 1- Zz6'0oy 58/'90F papiiisay 000°005°Z
! - a|qepuadsuo
v/N TEE'6Y Iaep N 000'000°€
;usuodwod AqQ ‘asuejeq pund
%9v'0v- 97C'S9 955’601 (IIepuIoys) sniding 000'005°
%88'TT- SI¥'SI6'T 900°85€'E saunyipuadx3 000°000'7
%SLET- Tr9'066'C 295'L9v'e anuaaay o
R 000'0OSY
adueyd 9 10 110¢ . . R 000°000'S
Jeah joud 3y} 03 pasedwo) ‘¢ ¢(@uejeq puny) s33UN0SAL PUNY [EIUALUIBA0S N0 Padeusul dm aAey MOH ‘T

NOILISOd TYIDONVYNI UFOIYENOH - }203UeH - SIINVNIZ LINN TvD0T 01 3AIND SNIZILD



"19ep Aue aaeY JOU Op 20

'g3d0 PIP3UNIUN JO SUOISUAd PApUNUN AUE SAEY JOU Op BM AJEJURWIWIOD

Z10e T102 - 102 T10¢ 010¢ 600t 8002
0 qeq painprise 0 0
\qeq paunnase e e “ 0 . S30UBSqY PRIESUATWIOD 0
$3UISQY 0 : aafodu]m (R, o
pajesuadwo) aaio|dw] % 0 .

3B 3INSO[IS0d

2483 e : T 13 24n50[D Jypuel = R R 1
24n$0(21504 '§ 94NsO[] |IypUe] =

................ 1 e T

SISS0] PRINSUIUN E 1 $98s07 paJnS® 1

SOPUBBURUC T SWIE JAUIO | T SBPUABUAUOY e e . .
: g SWIE|J JBYI0 o

......... .H _ P . H

_______ T -

1eaA Jo11d 31 03 pasedwod - eded Jad suoneiqo wusl 3uo| JBY30 13 1q3Q G

:suonedijqo 3qag wia) Buol ‘v

ANJIGRN [BLIBNIIY = 5}3SSY ALIGEN [CLIEN]I0Y mwms  S]ISSYY sttanm

{000'005)

ZI0Z/IE/ZIM TIO0Z/IE/TTA .
suejd §3d0 el 4 m —
17 UOIsuRd |V Jo wng 9340 sSuQisuUa4 L - o 4 T10Z
w 0 e .
0
%ot 0 000005
%07
%0€ 0 000000°T
%0b T e
000°00S'T
wos| . I
%09 T 000°000°2
%0L T
000'00S'T
%08 - T
%06 . T 000000
seah 1o1ud 3U} 03 pasedwiod - PIpUN} JU3DIAd ‘€ smels Suipuny aied yleay 29409y T . snyes Suipuny UoIsUd T

SNOUVOITI90 WHIL ONOT H3HLO UoIY3NOH - YI0IUEH - STONVYNH LINN W01 0L 3qIND ,SNIZILD



CITY OF HANCOCK
GENERAL FUND
ASSUMPTIONS FOR 2014/15 BUDGET

Revenue:

The city expects a two percent increase in taxes due to inflation and new
construction and an additional $200,000 in property taxed due to Portage Health,
currently a non-profit, being sold to LifePoint, a for profit company.. All other revenue
sources are expected to be the same.

Expenses:

There will be a slight increase in public works cost due to hiring a new DPW
Director position. We expect a small increase in the fire department for new equipment.
The increase in the parks department and city hall will be due to increased utility and
maintenance costs. The city is expecting our contract with Waste Management for
garbage pick-up to increase by two percent. Our debt payments are about the same as the
prior year. All other expenses are expected to remain the same. Fuel costs remain
uncertain. Garbage rates were increased in 2012.
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CITY OF HANCOCK
NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2012

NOTE I - LONG-TERM DEBT (Continued)

Changes in long-term debt principal are summarized below:

Balance Balance Current
6/30/11 Additions Retired 6/30/12 Maturities

GOVERNMENTAL ACTIVITIES
1997 Building Authority Bonds 3 400,000 $ - % 15,000 $ 385,000 § 15,000
1998 Building Authority Bonds 799,000 - 29,000 770,000 31,000
USDA Community Facilities Loan 401,000 - 33,000 368,000 35,000
Superior National Bank - Land 123,756 - 11,244 112,512 12,162
Superior Nationa! Bank - Vehicle 47,432 - 11,170 36,262 11,617
2008 A Building Authority Bonds 474,000 - 9,000 465,000 10,000
2008B Building Authority Bonds 98,000 - 2,000 96,000 2,000
2,343,188 - 110,414 2,232 774 116,779

ENTERPRISE FUNDS

2011A Water Supply System Bonds 1,225,000 - 18,000 1,207,000 18,000
2011B Water Supply Systemn Bonds 1,620,000 2,125,000 57,000 3,688,000 58,000
2010 Sanitary Sewage Disposal Bonds 928,000 1,165,000 31,000 2,062,000 31,000
1997 Water System Bonds - - - - -
1998 Water System Bonds - - - _ - -
2008 Water Supply System Bond 3,495,000 - 90,000 3,405,000 90,000
7,268,000 3,290,000 196,000 10,362,000 197,000

INTERNAL SERVICE FUND
Installment Loans 606,307 - 78,326 527.981 80,967
TOTALS $ 10,217,495 % - 8 384,740 § 13,122,755 % 394,746

The aggregate amount of maturities on long-term debt by fund type is as follows:

GOVERNMENTAT ACTIVITIES
Year Principal Interest Total
2012-13 3 116,779 § 101,351 § 218,130
2013-14 118,729 96,223 214,952
2014-15 129,718 90,941 220,659
2015-16 182,548 85,297 267,845
2016-17 113,000 77,412 190,412
2017-18 119,000 72,268 191,268
2018-23 584,000 229,617 813,617
2023-28 578,000 187,640 765,640
2028-33 130,000 71,373 201,373
2033-38 161,000 20,910 181,910

TOTALS $ 2,232,774 $ 1,033,032 $ 3,265,806

44



CITY OF¥ HANCOCK

NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2012

NOTE I - LONG-TERM DEBT (Continued)

INTERNAL SERVICE FUNDS
Year Principal Interest Total
2012-13 $ 80,967 § 20905 § 101,872
2013-14 84,149 17,791 101,940
2014-15 61,365 14,552 75,917
2015-16 28,000 12,191 40,191
2016-17 29,500 11,062 40,562
2017-18 30,000 9,873 39,873
2018-19 30,500 8,663 39,163
2019-20 32,000 6,992 38,992
2020-21 65,500 6,141 71,641
2021-26 86,000 15,153 101.153
TOTALS $ 527981 $ 123,323 § 651,304
ENTERPRISE FUNDS
Year Principal Interest Total
2012-13 b 197,000 § 258,120 § 455,120
2013-14 201,000 253,193 454,193
2014-15 208,000 248,166 456,166
2015-16 211,000 242,978 453,978
2016-17 218,000 237,702 455,702
2017-18 222,000 232,251 454,251
2018-19 229,000 483,575 712,575
2019-20 233,000 408,600 641,600
2020-21 241,000 324,024 565,024
2021-26 1,294,000 778,718 2,072,718
2026-31 1,461,000 608,617 2,069,617
2031-36 1,661,000 499,650 2,160,650
2036-41 1,523,000 380,936 1,903,936
2041-46 1,156,000 246,400 1,402,400
2046-51 1,307,000 94,247 1,401,247
TOTALS $ 10,362,000 $ 5,297,177 § 15,659,177

45
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